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(hereinafter referred to as: the “Company™)
held on September 17, 2003 in Amsterdam.

.(.Jhairman:_ Mr John C.C. Paans " PRQCESS&D

Secretary:  Mr Alex van Doorn ocT 07 003 7 J

MISON
FRANCIAL

The chairman opened the meéting and stated that the Company's Board of Managing Directors has
advised him that no depositary receipts for shares in the Company have been issued with the
- Company's concurrence and there are no persons to whom the law attributes the right accruing to

holders of depositary recéipts issued with the Company’s concurrence.

The chairman established that the convocation of this meeting took place in accordance with the

| Company's Articles of Association and the statutory provisions. The chairman furthermore informed
the meeting that, in accordance with the attendance list, which will be attached to the minutes of this
meeting, 3,742,046 shares are represented at the meeting, constituting approximately 31.2 % of the

entire issued share capital. -

The chairman brought up for discussion the following issues included in the agenda for this

meeting:

1. The proposal to approve a supplemental remuneration to any Board member working on one or
more special projects for the Board in an amount to be determined by the Board of Directors of
the Company in each mstance prov1ded the total amount shall not exceed an amount equal to

 the prorata annual base compensatlon of the Company s Chlef Execu’nve Ofﬁcer (subject to all
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w_ithholdiﬁg or other applicable taxes); provided, further, that if the Company does not then
have a Chief Executive Ofﬁcer; the compensation shall be based upon the annual base
compensation of the Company’s immediately preceding Chief Executive Officer; and provided,
further, that such supplemental remunetation shall be paid to Mr. Trevor Winer and Mr. Roger
Peirce in their capacities as Directors of the Company in connection with their work on special

projects for the Board of Directors effective since May 5, 2003.

2. The proposal to approve the fiscal year 2002 proposed allocation of profit between the Series A
Preferred Stock, the Series B Preferred Stobk and the Common Stock of the Company, as
provided in Article 24 of the Articles of Incorporation of the Company.

3. The proposal to adopt the audited accounts of the Company for the 18-month period ended
December 31, 2002, |

" The meeting unanimously adopted the agenda as moved by the chairman.

' The chairman then proceeded to the first item on the agénda, being the proposal to approve a
supplemental remuneration to any Board member working on one or more special projects for the
Board. The chairman put this propdsal to a vote and observed that 3,582,420 votes were cast in
favour of the proposal and 159',626 votes were cast against the proposal. The chairman informed the

meeting that this proposal is therefore accepted.

The chairman procéeded to the second item on the agenda, being the propbsal to adopt the fiscal year
2002 proposed allocation of profit between the Series A Preferred Stock, the Series B Preferred
Stock and the Common Stock of the Company. This proposal, which was subsequently put to a vote,

was unanimously accepted by the shareholders present at the meeting.

Subsequently the chairman moved to the third and last item on the agenda, being the proposal to
adopt of the audited accounts of the Company for the 18-month period ended December 31, 2002.
The chairman put this proposal to a vote and observed that the proposal was unanimously accepted by

- the shareholders presentat the meeting.
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Since no other business was transacted and no participant wished to address the meeting, the

chairman adjourned the meeting. ‘

¢

Amsterdam, September 17, 2003.

| Alex van Doomn

Secretary
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